
SPECIAL MEETING OF THE MIDWEST CITY  
ECONOMIC DEVELOPMENT AUTHORITY AGENDA 

 
City Hall - Midwest City Council Conference room, second floor, 100 N. Midwest Boulevard 

 

February 06, 2018 - 6:00 PM 

 

To make a special assistance request, call 739-1215 or email pmenefee@midwestcityok.org no less than 

24 hours prior to the start of a meeting. If special assistance is needed during a meeting, call 739-1388. 

 

A.      CALL TO ORDER. 

B.      DISCUSSION ITEMS. 

1. Discussion and consideration of approving the minutes of the special staff briefing and 

meeting of January 9, 2018; and the special meeting of January 30, 2018, all as submitted.  

2. Discussion and consideration of adopting a resolution relating to the approval of the Non-

Binding Term Sheet of the Midwest City Economic Development Authority Loan to Sooner 

Town Center, L.L.C. and STC III, L.L.C., related to the Town Center Plaza Project; 

authorizing the Chairman of the Authority to execute the Term Sheet; authorizing legal 

counsel to continue the negotiation of the terms and conditions of Loan Documents and other 

agreements as may be necessary or required, consistent with the Term Sheet, in preparation for 

approval and execution; and containing other provisions relating thereto.   

C.       ADJOURNMENT. 

  

mailto:pmenefee@midwestcityok.org


This Special Midwest City Economic Development Authority meeting was filed with the City Clerk of 

Midwest City 48 hours prior to the meeting and public notice was accessible at least 24 hours before this 

meeting at City Hall and on the Midwest City website (www.midwestcityok.org). 

 

 
MINUTES OF THE SPECIAL STAFF BREIFING FOR THE MIDWEST CITY    

ECONOMIC DEVELOPMENT AUTHORITY MEETING 
 

January 9, 2018 - 6:00 PM 

 
This special meeting was held in the Midwest City Council Conference Room on the second floor 

of City Hall, 100 North Midwest Boulevard, Midwest City, County of Oklahoma, State of 

Oklahoma.  

 

Chairman Dukes called the meeting to order at 6:52 PM with the following members present: 

Trustees Susan Eads, Pat Byrne, Rick Dawkins, Sean Reed, Christine Allen, and Jeff Moore; and 

Secretary Sara Hancock. Absent: none.  

 

DISCUSSION. 
Clarification of agenda items, handouts, and presentation of new or additional information 
for items on the Economic Development Authority agenda for January 9, 2018.  
 

The Trustees had no questions or comments for the staff. 

 
Chairman Dukes closed the meeting at 6:52 PM. 
 
 
 
 

 
ATTEST:  MATTHEW D. DUKES II, Chairman 
 
 
 
 

 
SARA HANCOCK, Secretary 



This Special Midwest City Economic Development Authority meeting was filed with the City Clerk of 

Midwest City 48 hours prior to the meeting and public notice was accessible at least 24 hours before this 

meeting at City Hall and on the Midwest City website (www.midwestcityok.org). 

 

MINUTES OF THE SPECIAL MIDWEST CITY 

ECONOMIC DEVELOPMENT AUTHORITY MEETING 
 

January 9, 2018 - 7:04 PM 

 

This special meeting was held in the Midwest City Council Chambers, 100 North Midwest 

Boulevard, Midwest City, County of Oklahoma, State of Oklahoma.  

 

Chairman Matt Dukes called the meeting to order at 8:13 PM with the following members 

present: Trustees Susan Eads, Pat Byrne, Rick Dawkins, Sean Reed, Christine Allen, and Jeff 

Moore; and Secretary Sara Hancock. Absent: none. 

 

Discussion Items.  

 

1. Discussion and consideration of approval of a professional agreement to engage the 

Baker Group to represent the authority as municipal advisor in connection with the 

issuance and sale of its series 2018 revenue bonds; and authorize the chairman to 

execute and deliver the professional agreement and such other documents and 

agreements as may be necessary or required relating thereto. Dawkins made a motion to 

approve and enter into the agreement, seconded by Allen. Voting aye: Eads, Byrne, Dawkins, 

Reed, Allen, Moore, and Chairman Dukes. Nay: none. Absent: none. Motion carried. 

 

2. Discussion and consideration of approval of a professional agreement to engage 

Hilborne & Weidman, a professional corporation, to represent the authority as bond 

counsel in connection with the issuance and sale of its series 2018 revenue bonds; and 

authorize the chairman to execute and deliver the professional agreement and such 

other documents and agreements as may be necessary or required relating thereto.  

Dawkins made a motion to approve and enter into the agreement, seconded by Byrne. 

Voting aye: Eads, Byrne, Dawkins, Reed, Allen, Moore, and Chairman Dukes. Nay: 

none. Absent: none. Motion carried. 

 

New Business/Public Discussion.  There was no new business or public discussion. 

 

Adjournment.  
 

There being no further business, Chairman Dukes adjourned the meeting at 8:15 PM. 

 

 

 _______________________________________ 

ATTEST: MATTHEW D. DUKES II, Chairman 

 

 

___________________________________ 

SARA HANCOCK, Secretary 



A notice for this special Midwest City Economic Development Authority meeting was filed with the City Clerk of 

Midwest City 48 hours prior to the meeting. Public notice of this agenda was accessible at least 24 hours before 

this meeting at City Hall and on the Midwest City website (www.midwestcityok.org). 

 

 

Special Midwest City Economic Development Authority Meeting Minutes 

 

January 30, 2018 – 6:00 PM 

 

This meeting was held in the Midwest City Council Chambers at City Hall, 100 N. Midwest Boulevard, 

Midwest City, County of Oklahoma, State of Oklahoma.  

 

Mayor Matt Dukes called the meeting to order at 6:38 PM with the following members present: 

Councilmembers: Susan Eads, Pat Byrne, Rick Dawkins, Sean Reed, and Christine Allen; and City Clerk 

Sara Hancock. Absent: Jeff Moore.  

 

Discussion Items. 
 

1. Discussion and consideration of adopting a resolution authorizing the issuance of Midwest 

City Economic Development Authority Economic Development revenue bonds (Town 

Center Plaza Project) taxable refunding series 2018 in an aggregate amount of not to 

exceed $50,000,000.00; waiving competitive bidding on said bonds and authorizing the sale 

of the bonds at a discount; authorizing and approving a bond placement agreement, trust 

indenture, replenishment agreement and authorizing other documents and agreements as 

may be necessary or required; authorizing a preliminary and final offering document; and 

containing other provisions relating thereto. Greg Nieto with The Baker Group spoke with the 

Council. Dawkins made a motion to change the bond placement agreement with the bond 

purchase agreement, to approve Resolution EDA 2018-01, to approve the replenishment 

agreement, and to approve the trust indenture, as submitted. Voting aye: Eads, Byrne, Dawkins, 

Reed, Allen, and Mayor Dukes. Nay: none. Absent: Moore. Abstain: none. 

 

Adjournment.  
 

There being no further business, Mayor Dukes adjourned the meeting at 6:10 PM. 

 

 

ATTEST: 

        _____________________________ 

MATTHEW D. DUKES, II, Mayor 

_________________________     

SARA HANCOCK, City Clerk  



City Manager 

100 N. Midwest Boulevard 

Midwest City, OK  73110 

ghenson@midwestcityok.org 

Office: 405.739.1204/Fax: 405.739.1208 

www.midwestcityok.org 
 
 

 
MEMORANDUM 

 
 

 

TO: Honorable Chairman and Trustees of the Economic Development Authority 

  

FROM: J. Guy Henson, City Manager 

 
DATE: February 6, 2018 

 
SUBJECT: Discussion and consideration of adopting a resolution relating to the approval of 

the Non-Binding Term Sheet of the Midwest City Economic Development 

Authority Loan to Sooner Town Center, L.L.C. and STC III, L.L.C., related to the 

Town Center Plaza Project; authorizing the Chairman of the Authority to execute 

the Term Sheet; authorizing legal counsel to continue the negotiation of the terms 

and conditions of Loan Documents and other agreements as may be necessary or 

required, consistent with the Term Sheet, in preparation for approval and 

execution; and containing other provisions relating thereto.   
 
 
 
Please find attached the resolution approving the Non-Binding Term Sheet of the Midwest City 
Economic Development Authority Loan to Sooner Town Center, L.L.C. and STC III, L.L.C., 
related to the Town Center Plaza Project. Attached to the resolution as Exhibit A, is the Term 
Sheet.   
 
Lisa M. Harden of the Center for Economic Development Law will be available to comment on 
the Term Sheet and the resolution approving it, as well as respond to questions related thereto.   
The Loan Documents are being drafted and will be provided to the Authority for review as soon 
as possible.     
 
 
 

 
J. Guy Henson, AICP 

City Manager 
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RESOLUTION 

 

A RESOLUTION APPROVING THE NON-BINDING TERM 

SHEET OF THE MIDWEST CITY ECONOMIC DEVELOPMENT 

AUTHORITY LOAN TO SOONER TOWN CENTER, L.L.C. AND STC III, 

LLC, RELATED TO THE TOWN CENTER PLAZA PROJECT; 

AUTHORIZING THE CHAIRMAN OF THE MIDWEST CITY 

ECONOMIC DEVELOPMENT AUTHORITY TO EXECUTE THE TERM 

SHEET; AUTHORIZING LEGAL COUNSEL TO CONTINUE THE 

NEGOTIATION OF THE TERMS AND CONDITIONS OF LOAN 

DOCUMENTS AND OTHER AGREEMENTS AS MAY BE NECESSARY 

OR REQUIRED, CONSISTENT WITH THE TERM SHEET, IN 

PREPARATION FOR APPROVAL AND EXECUTION; AND 

CONTAINING OTHER PROVISIONS RELATING THERETO. 

 

 WHEREAS, the Midwest City Economic Development Authority (“Authority”) was 

created by a Trust Indenture dated as of December 12, 2017, for the use and benefit of Midwest 

City, Oklahoma (“City”), under authority of and pursuant to the provisions of Title 60, Oklahoma 

Statutes (Supp. 2017), Section 176 to 180.3, inclusive, as amended and supplemented, and other 

applicable statutes of the State of Oklahoma; and  

 

 WHEREAS, the Authority, by Resolution 2018-01, dated January 30, 2018, authorized the 

issuance of the Midwest City Economic Development Authority Revenue Bonds (Town Center 

Plaza Project) Taxable Refunding Series 2018 (“Bonds”) in an aggregate amount of not to exceed 

$50,000,000.00, in order to refinance the outstanding debt of Sooner Town Center, L.L.C. and STC 

III, LLC (collectively, “Borrower”) initially used for the purpose of the development of the retail 

center located in the City known as the Town Center Plaza Project, to make additional 

improvements to the Town Center Plaza Project, and to pay costs in connection with the issuance of 

the Bonds and costs related to such financing; and  

 

 WHEREAS, the Authority intends to issue the Bonds and to loan the proceeds from the 

sale of the Bonds to the Borrower in order to refinance the Town Center Plaza Project on terms and 

conditions detailed in certain loan and security documents, including but not limited to a Promissory 

Note evidencing the loan; a Leasehold Mortgage, Assignment of Rents and Security Agreement 

encumbering the Borrower’s leasehold interest in certain real and personal property; an Assignment 

of Leases and Rents; an Assignment of Contracts, Licenses, Permit, Agreements; an Account 

Control Agreement; a Non-Recourse Guaranty Agreement of Guarantors; UCC Financing 

Statements; and such other documents as are required in connection with the issuance of the Bonds 

(collectively, “Loan Documents”); and  

 

 WHEREAS, legal counsel for the Authority have negotiated the terms of a Non-Binding 

Term Sheet (“Term Sheet”) with the Borrower, describing the framework of the Loan Documents 

required in connection with the issuance of the Bonds, and attached hereto as Exhibit A; and  
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 WHEREAS, the Borrower has executed the Term Sheet indicating its approval to move 

forward with the negotiation and drafting of the Loan Documents required in connection with the 

issuance of the Bonds; and  

 

 WHEREAS, as previously determined by the Authority in its Resolution 2018-01 

authorizing the issuance of the Bonds, the Authority hereby ratifies its finding and determination 

that the refinancing of and funding of improvements to the Town Center Plaza Project is in the 

public interest and is a public purpose, benefitting the City, its citizens, and the Authority; and  

 

 WHEREAS, therefore, the Authority finds it appropriate, necessary, and desirable to 

approve the Term Sheet and to authorize the Chairman of the Authority to execute such Term Sheet, 

as a statement of the Authority’s approval of the framework of the Loan Documents required in 

connection with the issuance of the Bonds; and  

 

 WHEREAS, in order to effectuate the provisions of the Term Sheet, the Authority finds it 

appropriate, necessary, and desirable to authorize and direct its legal counsel to continue the 

negotiation, drafting, and finalizing of the Loan Documents for presentation to the Authority for its 

approval and execution.  

 

BE IT RESOLVED BY THE TRUSTEES OF THE MIDWEST CITY ECONOMIC 

DEVELOPMENT AUTHORITY THAT EACH OF THE “WHEREAS” PROVISIONS 

APPEARING ABOVE ARE ADOPTED AND APPROVED, AND FURTHER RESOLVE:  

 

SECTION 1.  The Term Sheet is hereby approved.  The Chairman of the Authority is hereby 

authorized to execute the Term Sheet.  

 

SECTION 2.  Legal counsel for the Authority is hereby authorized and directed to continue in 

the negotiation, drafting, and finalizing of the Loan Documents consistent with the Term Sheet.   

 

SECTION 3. The Loan Documents shall be presented to the Authority for approval and 

execution prior to the issuance of the Bonds.  

 

SECTION 4. The Chairman, legal counsel, officers, and staff for the Authority are hereby 

authorized and directed to prepare and execute such documents, letters, and authorizations as 

may be appropriate or desirable to implement this resolution, facilitate the issuance of the Bonds, 

and carryout all prior authorizations related to the Town Center Plaza Project, consistent with the 

Term Sheet. 

   

 ADOPTED the 6
th

 day of February, 2018.  
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    MIDWEST CITY ECONOMIC DEVELOPMENT AUTHORITY 

 

 

 

             

     Chairman of Trustees 

 

ATTEST: 

 

 

 

       

Secretary of Trustees 

 

[SEAL] 

 

 

 

 I, the undersigned, the duly qualified and action Secretary of the Trustees of the Midwest 

City Economic Development Authority, hereby certify that the foregoing is a true, correct and 

complete copy of a Resolution of the Trustees of the Authority held on the date therein stated as 

the same appears in the minutes of said meeting on file in my office as part of the official records 

thereof.   

 

 I further certify that notice of this special meeting was given to me at least forty-eight 

(48) hours prior to said meeting and that a true and complete copy of the Public Notice, attached 

hereto as Exhibit A, was posted in prominent public view at the City City City Hall, 100 N. 

Midwest City Boulevard, Midwest City, Oklahoma, twenty-four (24) hours prior to the date of 

the meeting therein described, excluding Saturdays, Sundays and legal holidays.   

 

 WITNESS my hand and seal of said Authority this 6
th

 day of February, 2018.   

 

 

       ___________________________ 

       Secretary of Trustees 

 

[SEAL] 

 



EXHIBIT A
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