
SPECIAL MEMORIAL HOSPITAL AUTHORITY MEETING AGENDA

City Hall, Second Floor, Midwest City Conference Room, 100 N. Midwest Boulevard

Enter through S. W. door marked Council Chamber/Conference Room near drive-thru

Special assistance requests- tcoplen(a midwestcit, ol g or 739- 1002—
please provide no less than 24 hours notice

Special assistance request during a meeting call 739- 1388

May 11, 2016- 11: 30 AM

A.     CALL TO ORDER.

B.     DISCUSSION ITEMS.

1.      Discussion and consideration of accepting the Hospital Authority Investment
Performance Review for the period ending March 31, 2016 and action to

reallocate assets, change fund managers or make changes in the Statement of

Investment Policy, Guidelines and Objectives.( Secretary- S. Hancock)

2.      Discussion and consideration of revisions to the Midwest City Memorial Hospital
Authority Fund Statement of Investment Policy, Guidelines and Objectives.

General Manager/Administrator- G. Henson)

C.      ADJOURNMENT.
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me
Midwest City Memorial Hospital Authority

100 North Midwest Boulevard

Midwest City, Oklahoma 73110

71
J       405) 739- 1207 Fax( 405) 739- 1208 TDD( 405) 739- 1359

E- mail: ghenson(amidwestcityok.org

J. Guy Henson
General Manager/

Administrator

Trustees

Matthew D. Dukes 11
MEMORANDUMDaniel McClure Jr.

Pat Byrne

Rick Dawkins

M. Sean Reed

Christine Allen
TO:   Honorable Chairman and Trustees

Jeff Moore

Board ofGrantors FROM:       J. Guy Henson, General Manager/Administrator
Sherry Beaird
John Cauffiel

DATE: May 12, 2016
Marcia Conner

Pam Dimski

Pam Hall SUBJECT:    Discussion and consideration of accepting the Hospital Authority
Joyce Jackson Investment Performance Review for the period ending March 31, 2015
Charles McDade and action to reallocate assets, change fund managers or make changes in
Nancy Rice

the Statement of Investment Policy, Guidelines and Objectives.Sheila Rose

Jim Garrels, President, Fiduciary Capital Advisors, will be present at the meeting to
present the Performance Review. Any need to reallocate assets, change fund managers

or make changes to the Investment Policy Guidelines and Objectives will be addressed at
the meeting.

Action is at the discretion of the Authority.

J. Guy Henson
General Manager/Administrator
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MIDWEST CITY

MEMORIAL HOSPITAL AUTHORITY

INVESTMENT PERFORMANCE REVIEW

PERIODS ENDING

MARCH 31, 2016

Fiduciary Capital Advisors, Inc.
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

COMPOSITE VS. POLICY PORTFOLIO

PERIODS ENDING 3- 31- 16

QTR YTD 1 Year 3 Years

Return Rank Return Rank Return Rank Return Rank

Total Fund Composite 0.42 55 0.42 55     - 1. 64 24 7. 51 18

Policy Portfolio* 0.47 54 0.47 54     - 1. 66 25 6. 96 26

5 Years 10 Years From 12- 31- 96 From 9- 30- 96

Return Rank Return Rank Return Rank Return Rank

Total Fund Composite 7. 19 25 5.66 31 7. 06 26 7. 22 35

Policy Portfolio* 7.45 19 5. 72 29 6. 66 36 6. 90 43

60% S& P 500, 20% BARCLAYS CAPITAL AGG, 10% MSCI EAFE, 10% MSCI EM

This report is based on information we believe to be reliable but can in no way guarantee

as to its accuracy or completeness. Past performance is no guarantee of future results.
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

RETURN SUMMARY

PERCENTILE RANKS

PERIODS ENDING 3- 31- 16

QTR YTD 1 Year 3 Years 5 Years 10 Years From 12- 31- 96

Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank

Vs. 100% Equity Universe

Total Equity 0. 34 47 0. 34 47 0. 01 18 11. 31 19 10. 52 22 6. 30 42 6. 90 67

Active- Equity 0. 97 64   - 0. 97 64   - 2. 30 34 11. 16 21 8. 98 46 5. 12 71 6. 07 82

Passive- Equity 1. 35 31 1. 35 31 1. 82 8 11. 61 15 11. 55 9 7. 12 21 7.42 52

S& P 500 1. 35 31 1. 35 31 1. 78 8 11. 82 13 11. 58 9 7. 01 24 7.43 51

Vs. 100% Fixed Income Universe

Total Fixed Income 3. 09 14 3. 09 14 2. 07 6 2. 48 12 3. 84 22 5.03 21 5.52 17

Active- Fixed 3. 15 13 3. 15 13 2. 25 5 2.46 12 3. 81 22 5. 15 19 5. 68 13

Passive- Fixed 3. 07 15 3. 07 15 2. 04 6 2. 58 10 3. 96 19 5. 00 22 5. 50 18

BC Aggregate 3. 03 16 3. 03 16 1. 96 7 2. 50 11 3. 78 23 4. 90 25 5. 52 17

BC G/ C 3. 47 9 3. 47 9 1. 75 11 2.42 13 4. 04 17 4. 93 24 5. 56 17

90 Day US T- Bill 0. 05 89 0. 05 89 0. 08 57 0. 05 81 0. 06 97 1. 07 98 2. 26 98

Vs. 100% International Universe

Total International 2. 07 63   - 2. 07 63   - 7. 72 62 1. 87 69 2. 11 61 2. 63 54 4.69 71

Active- International       - 0. 01 36   - 0. 01 36   - 6. 46 51 1. 59 72 2. 05 62 3. 43 41 5. 14 62

Passive- International      - 3. 03 78   - 3. 03 78   - 8. 22 67 2. 32 64 2. 34 58 1. 94 64 4.28 76

MSCI- EAFE 3. 01 78   - 3. 01 78  - 8. 27 67 2. 23 64 2. 29 59 1. 80 68 4. 12 80
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

RETURN SUMMARY

PERIODS ENDING 3- 31- 16

QTR YTD 1 Year 3 Years 5 Years 10 Years Fr 12- 31- 96

Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank

Vs. 100% Equity Universe

Growth Funds

Harbor Capital Appreciation       - 5.49 93  - 5. 49 93   - 0.63 22 14. 08 3   * 15. 29  * 6  ( 12/ 31/ 12)   --    --

T. Rowe Price New America      - 4. 79 90  - 4. 79 90   - 2. 08 32 12. 96 6   * 14. 71  * 10  ( 12/ 31/ 12)   --    --     --

S& P 500 1. 35 31 1. 35 31 1. 78 8 11. 82 13   * 14.37  * 13  ( 12/31/ 12)   --    --     --

Vs. 100% Equity Universe

Vanguard Mid Cap Growth       - 2. 67 80  - 2. 67 80   - 8. 76 78 9. 20 45 9. 23 42 7.29 18   * 8. 58 * 15( 12/ 03)

S& P 500 1. 35 31 1. 35 31 1. 78 8 11. 82 13 11. 58 9 7.01 24   * 7.36 * 42( 12/ 03)

PrimeCap Odyssey Agg. Growth   - 3. 21 83  - 3. 21 83   - 4.45 52 16. 38 1   * 20.39  * 1   ( 12/ 31/ 12)   --    --     --

S& P 500 1. 35 31 1. 35 31 1. 78 8 11. 82 13   * 14.37  * 13  ( 12/31/ 12)   --    --     --

Vs. 100% Equity Universe

Value Funds

Dodge& Cox Stock 0. 99 64  - 0. 99 64   - 4.29 51 9. 51 41   * 16. 53  * 18  ( 9/ 30/ 11)   --    --     --

S& P 500 1. 35 31 1. 35 31 1. 78 8 11. 82 13   * 16. 73  * 14  ( 9/ 30/ 11)    --    --     --

Vanguard Equity Income 3. 55 12 3. 55 12 4.48 2 10. 82 25   * 13.63  * 23  ( 12/ 31/ 12)   --    --     --

S& P 500 1. 35 31 1. 35 31 1. 78 8 11. 82 13   * 14.37  * 13  ( 12/31/ 12)   --    --

Vs. 100% Fixed Income Universe

Active Fixed Income Composite 3. 15 13 3. 15 13 2. 25 5 2. 46 12 3. 81 22 5. 15 19 5.68 13

Vanguard Short Term Inv. Grade 1. 76 53 1. 76 53 1. 86 9 1. 79 33   * 2.43  * 53  ( 9/ 30/ 11)   --    --     --

Vanguard Short Term Treasury 1. 26 67 1. 26 67 1. 26 22 0. 84 62   * 0. 84  * 86  ( 9/ 30/ 11)   --    --

Vanguard Int.Term Inv. Grade 3. 54 9 3. 54 9 2. 80 3 3. 02 5 4. 98 6 5. 80 7   * 5. 19 * 11( 12/ 03)

BC Aggregate 3.03 16 3.03 16 1. 96 7 2.50 11 3. 78 23 4.90 25   * 4.49 * 27( 12/ 03)

Vanguard Int.Term Treasury 3.45 9 3. 45 9 3. 18 2 2. 02 25 3. 81 22 5.22 17   * 5. 82 * 14( 12/ 99)

Vanguard Long Term Treasury 8. 33 1 8. 33 1 2. 67 3 5. 95 1 9. 58 1 7. 83 1   * 8. 07 * 1( 12/ 99)

BC Aggregate 3.03 16 3.03 16 1. 96 7 2.50 11   * 2. 82  * 44  ( 9/30/ 11)   --   * 5.48 * 23( 12/ 99)

BC GIC 3.47 9 3.47 9 1. 75 11 2.42 13 4. 04 17 4.93 24 5.56 17

Average Fixed Income Fund 1. 76 53 1. 76 53   - 0. 18 63 1. 12 54 2.82 51 3.99 53 4.56 52

Vs. 100% International Universe

International Funds Composite   - 0. 01 36  - 0. 01 36   - 6.46 51 1. 59 72 2. 05 62 3.43 41 5. 14 62

Vanguard International Growth     - 2. 01 63  - 2. 01 63   - 7. 62 61 3. 21 51 2. 66 55 3.60 38 5. 33 58

MFS International 1. 54 19 1. 54 19   - 3. 10 27 1. 79 70 3. 09 50 4. 11 30   * 5. 39 * 25( 9/ 05)

Harbor International Inst. 0. 50 28 0. 50 28   - 8. 61 70 1. 02 79   * 4.32  * 60  ( 9/ 30/ 08)   --    --     --

MSCI-SAFE 3.01 78  - 3.01 78   - 8.27 67 2.23 64   * 3. 73  * 66  ( 9/ 30/08)   --   * 2. 98 * 69( 9/ 05)

MSCI-SAFE 3.01 78  - 3.01 78   - 8.27 67 2.23 64 2.29 59 1. 80 68 4. 12 80

Average International Fund       - 0. 75 45  - 0. 75 45   - 5.89 47 3.44 49 3.08 50 2.92 47 5. 71 47
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

RETURN SUMMARY

PERIODS ENDING 12- 31- 15

UNIVERSES BETA ADJUSTED

QTR YTD 1 Year 3 Year 5 Year 10 Year From 12- 31- 03

Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank

Vs. 100% Large Cap Growth Universe( Mid- Beta)

Harbor Capital Appreciation      - 5. 49 97   - 5. 49 97  - 0. 63 41 14. 08 3    * 15. 29   * 8  ( 12/ 31/ 12)  --    --     --

Russell 1000 Growth 0.74 30 0.74 30 2.52 5 13. 61 5    * 15. 72   * 5  ( 12/31/ 12)  --    --     --

Average Large Cap Growth      - 1. 11 58   - 1. 11 58  - 2.02 57 10.43 58    * 12. 73   * 61  ( 12/31/ 12)  --    --     --

Vs. 100% Large Cap Growth Universe( Hi- Beta)

T. Rowe Price New America      - 4. 79 64   - 4. 79 64  - 2. 08 40 12. 96 27    * 14. 71   * 27  ( 12/ 31/ 12)  --    --     --

Russell 1000 Growth 0.74 2 0.74 2 2.52 6 13. 61 20    * 15. 72   * 13 ( 12/31/ 12)  --    --     --

Average Large Cap Growth      - 1. 11 16   - 1. 11 16  - 2.02 40 10.43 64    * 12. 73   * 62 ( 12/31/ 12)  --    --     --

Vs. 100% Mid Cap Growth Universe( Mid- Beta)

Vanguard Mid Cap Growth       - 2. 67 73   - 2. 67 73  - 8. 76 64 9. 20 22 9. 23 21 7. 29 23   * 8. 58 * 35( 12/ 03)

Russell Mid Growth 0.58 37 0.58 37  - 4. 75 30 10.99 5 9. 99 10 7.43 20   * 8.94 * 22( 12/ 03)

Average Mid Cap Growth       - 0.98 59   - 0.98 59  - 7.99 59 7.45 61 7.32 57 5. 89 63   * 7. 63 * 60( 12/ 03)

Vs. 100% Mid Cap Growth Universe( Hi- Beta)

PrimeCap Odyssey Agg. Growth   - 3. 21 51   - 3. 21 51  - 4. 45 4 16. 38 1    * 20.39   * 1  ( 12/ 31/ 12)  --    --     --

Russell Mid Growth 0.58 18 0.58 18  - 4. 75 4 10.99 3    * 13. 87   * 4  ( 12/31/ 12)  --    --     --

Average Mid Cap Growth       - 0.98 31   - 0.98 31  - 7.99 23 7.45 35    * 10.62   * 35 ( 12/31/ 12)  --    --     --

Vs. 100% Large Cap Value Universe( Hi- Beta)

Dodge& Cox Stock 0. 99 56   - 0. 99 56  - 4.29 29 9. 51 32   * 16. 53   * 18  ( 9/ 30/ 11)   --    --     --

Russell 1000 Value 1. 64 16 1. 64 16  - 1. 54 6 9.38 33    * 16.04   * 28  ( 9/30/ 11)   --    --     --

Average Large Cap Value       - 0.52 46   - 0.52 46  - 4.05 27 8.47 54    * 14.55   * 63  ( 9/30/ 11)   --    --     --

Vs. 100% Large Cap Value Universe( Lo- Beta)

Vanguard Equity Income 3. 55 16 3. 55 16 4. 48 1 10. 82 11    * 13. 63   * 13  ( 12/ 31/ 12)  --    --     --

Russell 1000 Value 1. 64 49 1. 64 49  - 1. 54 42 9.38 40    * 12. 59   * 31  ( 12/31/ 12)  --    --     --

Average Large Cap Value       - 0.52 88   - 0.52 88  - 4.05 80 8.47 57    * 11. 39   * 56 ( 12/31/ 12)  --    --     --
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

PERIODS ENDING 3- 31- 16

MIDWEST CITY COMPOSITE VS. POLICY PORTFOLIO

From

1 Year 3 Years 5 Years 10 Years 9- 30- 96

Alpha 0. 01 0. 14 0. 05 0. 01 0. 08

Beta 1. 07 1. 05 1. 05 1. 01 1. 00

R- squared 1. 00 0. 99 0. 99 0. 99 0. 98

STD for Composite 8. 46 7. 02 10.40 12. 37 12. 09

STD for Policy Portfolio* 7. 92 6. 66 9. 85 12. 14 11. 99

60% S& P 500, 20% BARCLAYS CAPITAL AGG, 10% MSCI EAFE, 10% MSCI EM

MIDWEST CITY COMPOSITE VS. S& P 500

From

1 Year 3 Years 5 Years 10 Years 9- 30- 96

Alpha 0. 94 1. 08 1. 14 0. 50 0. 33

Beta 0. 88 0. 84 0. 82 0. 75 0. 70

R- squared 0. 99 0. 93 0. 96 0. 96 0. 95

STD for Composite 8. 46 7. 02 10.40 12. 37 12. 09

STD for S& P 500 1 9. 58 1 8. 06 1 12.42 1 16. 26 1 16. 97
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

ASSET ALLOCATION

PERIOD ENDED 3- 31- 16

Domestic Foreign Emerging Percent

Equity Equity US Bond Markets Cash Total of Total Target Range

Blackrock Equity Index 30,833,966 30,833, 966 39. 7%

Harbor Capital Appreciation 2,930, 165 2, 930, 165 3. 8%

T. Rowe Price New America Gr.     2,496,217 2, 496,217 3.2%

Primecap Odyssey Agg Growth 3,242, 482 3, 242,482 4.2%

Vanguard Mid Growth 2,743,352 2, 743, 352 3. 5%

Dodge& Cox Stock 3,908,730 3, 908, 730 5. 0%

Vanguard Equity Income 3,597,213 3, 597,213 4.6%

TOTAL US EQUITY 49,752, 125 49,752, 125 64. 1%  60. 0% 20. 0- 85.0%

Blackrock EAFE Index 4,007,688 4, 007,688 5.2%

Harbor Int' I Inst.    648,739 648,739 0. 8%

MFS International 681, 627 681, 627 0. 9%

Vanguard Int' I Growth 679,576 679,576 0. 9%

TOTAL INTERNATIONAL 6,017,630 6, 017, 630 7. 8%  10. 0% 2. 5- 30.0%

VANGUARD EM STOCK INDEX 0 0 0. 0%  10. 0% 2. 5- 10. 0%

Blackrock US Debt Index 8,315, 144 8, 315, 144 10. 7%

Vanguard Short Tm. Treas.     1, 238,646 1, 238,646 1. 6%

Vanguard Short Tm. Inv. Gr.    1, 315,985 1, 315, 985 1. 7%

Vanguard Int. Tm. Treas. 547, 122 547, 122 0. 7%

Vanguard Int. Tm. Inv. Gr.      1, 750,849 1, 750, 849 2. 3%

Vanguard Long Tm. Treas.       684,982 684,982 0. 9%

TOTAL US BOND 13, 852,729 13,852, 729 17. 9%  20. 0% 2. 5- 80.0%

TOTAL CASH 7,947, 453 7, 947,453 10. 2%  0. 0%  0.0- 20.0%

TOTAL 49,752,125 6, 017, 630 13, 852, 729 0 7, 947,453 77, 569,937 100. 0%

64. 1%      7. 8%      17.9%      0. 0%     10. 2%    100.0%

6

010



MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

PERIOD ENDED 3- 31- 16

ALLOCATION CHANGE

December 31, 2015 March 31, 2016 Change

Domestic Equity 5279937030 4977527125 372407905

Foreign Equity 671447640 670177630 1277010

Domestic Bond 1374377419 1378527729 4157310

Emerging Markets 476347155 0 476347155

Cash 487186 779477453 778997267

TOTAL FUND 7772577429 77, 569,937 3127508

ACTUAL vs. POLICY PORTFOLIO

Actual Allocation Policy Allocation Allocation Range

Domestic Equity 64. 1%  60. 0% 20- 85%

Foreign Equity 7. 8%   10. 0% 2. 5- 30%

Domestic Bond 17. 9%  20. 0% 2. 5- 80%

Emerging Markets 0. 0%   10. 0% 2. 5- 10%

Cash 10.2%   0. 0%  0- 20%
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

ASSET ALLOCATION

PERIOD ENDED 3- 31- 16

TOTAL FUND ASSET ALLOCATION

7795699937

TOTAL FUND- INT' L

6. 02MM

7. 8%       TOTAL FUND- EQUITY

49.75MM

64. 1%

TOTAL FUND- CASH

7. 95MM

10. 2%

TOTAL FUND- FIXED

13.85MM

17. 9%

ACTIVE ASSET ALLOCATION PASSIVE ASSET ALLOCATION

34,413, 138 43, 156, 799

VALUE

CASH-     FUNDS-

7. 95MM 7. 51 MM

23. 1%      21. 8%

Blackrock Blackrock

INT' L Equity Index US Debt

FUNDS- 30.83MM Index

2. 01 MM 71. 4%    8.32MM

5. 8%      19.3%

FIXED

FUNDS-

5. 54MM

16. 1% Blackrock

GROWTH
EAFE Index

FUNDS-   
4. 01 MM

11. 41 MM
9. 3%

33.2%
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

PERIOD ENDED 3- 31- 16

LARGE GROWTH FUNDS COMPOSITE ASSET ALLOCATION

5,426,382

TR PRICE NEW

AMERICA GR.

2, 496,217

46.0%

HARBOR CAP. APPREC.

2, 930, 165

54.0%

LARGE GROWTH EQUITY CHARACTERISTICS v. S& P 500

35.0--

30.0--    HARBOR CAP. APPREC.

25. 1
TR PRICE NEW AMERICA GR.

25.0
Weighted Average

22. 7 S& P 500

20.0--
17. 7

15. 0
14. 5

14. 1
13. 7

10. 0
9.5

5.0

Yi.. f

2. 9 f

1. 09 1. 14 1. 11 1. 00 aria

0. 1 0. 0 0. 0

0.0

P/ E( 12 mo. Trail) Div. Yield Beta 3 Yr. Earn Growth
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

PERIODS ENDED 3- 31- 16

MID GROWTH FUNDS COMPOSITE ASSET ALLOCATION

5, 985,834

VANGUARD MID

GROWTH$ 2,743,352

45.8%

PRIMECAP ODYSSEY

AGG GR.$ 3, 242, 482

54.2%

MID GROWTH EQUITY CHARACTERISTICS v. S& P 500

25.0

PRIMECAP ODYSSEY AGG GR.

20.0 19. 4 VANGUARD MID GROWTH

17.1

17. 7
17. 4     Weighted Average

S& P 500
15. 3

14. 9

15.0--

10.0--      9. 5

5.0--

2. 0

1. 07 1. 04 1. 06 1. 00

0. 0
0. 3 0. 1

0.0

P/ E( 12 mo. Trail) Div. Yield Beta 3 Yr. Earn Growth
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MIDWEST CITY MEMORIAL HOSPITAL AUTHORITY

PERIOD ENDED 3- 31- 16

VALUE FUNDS COMPOSITE ASSET ALLOCATION

7, 505,943

VANGUARD EQUITY

INCOME$ 3, 597,213

47. 9%

DODGE& COX STOCK

3,908,730

52. 1%

VALUE EQUITY CHARACTERISTICS v. S& P 500

20. 0--

18. 0--

0.

018.0 17. 3

17. 7
17. 5

17. 7

16. 0

meansmean.

14. 0 DODGE& COX STOCK
aaaaa

VANGUARD EQUITY INCOME
12. 0

Weighted Average

10. 0 0 S& P 500

8.0
me

6. 0--

4. 0--
2.9

0

4. 0

412.0
2. 4 2.5

2. 1

2. 0
now::    

1. 8

amme      1. 08 1. 00 1. 00  0.92 Vememm
gimme mme.

ee mmme me

0.0

P/ E( 12 mo. Trail) Div. Yield Beta PBV
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